GLOBAL AMENDMENT

This Global Amendment (the “Global Amendment”) is dated as of May 19, 2015,
and is entered into by and among Broward County, a political subdivision of the
State of Florida (the “County”), Waste Management Ine. of Florida, a Florida
corporation (“WMIF”), Wheelabrator Environmental Systems Inc., a Delaware
corporation (“WES”), Wheelabrator South Broward Inc., a Delaware corporation
(“WSB”), WM North Broward Inc., & Delaware corporation, formerly known as
Wheelabrator North Broward Inc. (“WNB”) and Wheelabrator Technologies Inc.,
a Delaware corporation (“WTI").

RECITALS

A.  WSB owns and operates a wasie-to-energy plant (the “South WTE Plant”)
and operates an ash monofill (the “Ash Monofill”), both on 3 site located at 4400
South State Road 7 in unincorporated Broward County. The site is leased from the
County pursuant to the Amended and Restated Facility Site Lease Agreement
between WSB and the County dated February 1, 2001, recorded March 1, 2001, in
Official Records Book 31328, Page 945, of the Public Records of Broward County,
Florida. The lease was amended in the First Amendment dated December 14,
2004, and further amended by the Second Amendment dated June 28, 2011
(collectively, as amended, the “Site Lease™).

B. WNB owns and operates a waste-to-energy plant located in unincorporated
Broward County at 2660 Wiles Road (the “North WTE Plant”).

C.  WMIF owns and operates, directly or indirectly through affiliates that it
controls, the Monarch Hill landfiil adjacent to the North WTE Plant (the “Monarch
Hill Landfill”) and the Okeechobee landfill, which is located in Okeechobee
County, Florida (the “Okeechobee Landfill™).

D.  The Monarch Hill Landfill and the Okeechobee Landfill are Alternate
Disposal Facilities as defined in and provided under the Current Disposal
Agreement (as defined in Recital F below).

E.. - From 1986 through July 2, 2013, the County and each of WSB and WNB

were parties to various original and amended Solid Waste Disposal Serviee
Agreements (the Solid Waste Disposal Service Agreement to which WSB was a
party is defined as the “SWDSA”). In turn, twenty-six municipalities within the
County were parties to an Interlocal Agreement with the County for Solid Waste
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Disposal Service, dated for convenience as of November 25, 1986, as amended
several times :\csllectwely as amended, the “1986 ILA”), pursuant to which it was
anticipated that in excess of one million (1,000 ,000) tons of processable waste (as
defined in the 1986 IL.A) would annually be delivered for processing at the South
WTE Plant and the North WTE Plant. The North WTE Plant and the South WTE
Plant each have a current annual processing capacity of eight hundred thousand
(800,000) tons.

F.  Anticipating the July 2, 2013 expiration of the 1986 ILA, the County and
WES entered into an Agreement for Solid Waste Disposal Services dated as of
June 26, 2012 (the “Current Disposal Agreement”) whereby, effective on July 3,
2013, the County agreed to deliver, and WES agreed to accept, at the South WTE
Plant or the North WTE Plant, all of the County’s processable waste. Additionally,
in connection with the Current Disposal Agreement, certain municipalities (the
“Participating Communities”) entered into new Interlocal Agreements with the
County dated on or about September 1, 2012 (the “New ILAs”) whereby the
Participating Communities agreed to deliver and WES agreed to accept, at the
South WTE Plant or the North WTE Plant, all of their processable waste. The
Current Disposal Agreement addresses the disposal of several different types of
solid waste. Except as stated in Section VIIKD), this Global Amendment
addresses only the types of Residential Waste and Commercial Waste, as defined
in the Current Disposal Agreement, that, under the Current Disposal Agresment
and the New ILAs, have been provided by the County and Participating
Communities for processing at the South WTE Plant or the North WTE Plant (the
“New ILA Processable Waste™).

G.  Inaddition, WES and the City of Sunrise (“Sunrise”) entered into a separate
Solid Waste Disposal Agreement dated June 26, 2013 (the “Sunrise Disposal
Agreement”). The total amount of New ILA Processable Waste currently
delivered by the County and the Participating Communities together with the waste
_currently delivered by Sunrise for processing (collectively, the “Contracted
Processable Waste™) is approximately 530,000 - 540,000 tons per year.

H.  Some municipalities that were parties to the 1986 ILA did not, upon

-« expiration of the 1986 ILA, enter into a New ILA or a direct agreement with WES.,

. Instead, they entered into contracts with other solid waste disposal providers for
terms that expire on or about July 2, 2018. Thus, the County does not expect there
to be a substantial increase, through July 2, 2018, in the amount of Contracted
Processable Waste delivered to the South WTE Plant ot the North WTE Plant for
processing and disposal.



L The County states that, aside from dramatically reducing the amount of
waste provided for processing and disposal at the North WTE Plant and the South
WTE Plant, the expiration of the 1986 ILA led to litigation between the County
and eighteen (18) municipalities (the “RRB Litigation”) regarding the equitable
distribution of certain assets and liabilities managed by the Resource Recovery
Board, the governing body of a dependent special district comprised of the parties
to the 1986 ILA. The parties to the RRB Litigation have reached a proposed
settlement involving distribution of over $32 milion to the 1986 ILA
municipalities and the retention by the County of certainassets and liabilities.

J. The applicable parties hereto have entered into the following agreements
(collectively, the “Existing Agreements”}:

1. The Current Disposal Agreement, which has an initial term of July 3,
2013 through July 2, 2018. The County has a unilateral right to renew the Current
Disposal Agreement for an additional term of five (5) years, through July 2, 2023,
Currently, thereafter, the two (2) remaining contract renewals require mutual
agreement;

2. A letter agreement among WNB, WSB, WTI, and the County dated
June 19, 2012 (the “2012 Letter Agreement”); and

3, The Site Lease.

K.  Additionally, Waste Management, Inc., & Delaware corporation (“WM”),
executed a June 2011 Guaranty in favor of the County guaranteeing certain
obligations of WSB under the Site Lease, and a June 2012 Guaranty in favor of the
County guaranteeing the obligations of WES under the Current Disposal
Agreement (collectively, the “Current WM Guarantees”).

L. WMIF and WNB are subsidiaries of WM and, until December 19, 2014,
WM also owned WTI and its subsidiaries WES and WSB. On December 19, 2014,
WM sold WTT (including its subsidiaries WES and WSB) to Granite Acquisition,
Inc., a Delaware corporation ("Granite”). WNB continues to own and operate the

.- North WTE-Plant, and WMIF continues to owr and operate the Monarch Hill .-
. Landfill and the Okeechobee Landfill, while WSB contimies to own and operate . .

the South WTE Plant and continues to control and operate (through the Site Lease)
the Ash Monofill.



M. In comnection with the sale of WTI, certain parties to the sale agreed
amongst themselves to close the North WTE Plant and to transfer or redirect to the
South WTE Plant the Contracted Processable Waste that may have been brought to
the North WTE Plant for waste-to-energy processing and disposal. In connection
therewith, those parties have requested certain changes to the Existing Agreements,
which changes include the County consenting, subject to the terms and conditions
hereof, to the closure of the North WTE Plant. ‘

N, The County asserts that, under the Existing Agreements, the North WTE
Plant must remain open and available to accept New ILA Processable Waste
through July 2, 2023, the date through which the County has the unilateral right to
extend the Current Disposal Agreement. WNB and WES assert that, for various
reasons including the limited tonnage of Contracted Processable Waste currently
provided, they have the right to close the North WTE Plant immediately or in any
event on or before July 2, 2018, the expiration date of the initial term of the
Current Disposal Agreement (and the date on which WES represents that the initial
term of the Sunrise Disposal Agreement will expire).

0.  Regardless of when the North WTE Plant may permissibly be closed under
the Existing Agreements, all parties hereto acknowledge that the South WTE Plant
appears to have sufficient capacity to process, through July 2, 2018, all Coniracted
Processable Waste.

P.  Additionally, WNB has represented, and hereby represents, that it will not
keep the North WTE Plant open for the waste-to-energy processing of Contracted
Processable Waste (or waste of that same type and nature) beyond July 2, 2023.

Q.  In response to the changed demand for waste-to-energy processing that
resulted from the expiration of the 1986 ILA, to address (in part) the liabilities
resulting from such expiration and the RRB Litigation, and to preserve statutorily-
required solid waste disposal capacity including the waste-to-energy capacity
available at the South WTE Plant, the County Commission finds that entering into
this Global Amendment is in the best interest of the County’s residents. This
finding is reinforced by the current excess waste-to-energy processing capacity in

- Palm Beach County, and hy WSB’s represeiitation that the South WTE Plant.is .

- designed such that additional processing capacity may-be added, increasing the
plant’s waste-fo-energy processing capacity from approximately 800,000 tons to
approximately 1,065,000 tons per year.



R.  The County Commission further finds that it is poor public policy to litigate
over disputed contractual terms with the potential result that the County and/or a
contracting entity may spend millions of dollars without material corresponding
benefit to the public, when instead that contracting entity and other parties are
willing to provide substantial financial and other benefits to the County and its
residents, who would otherwise be obligated to fund certain substantial obligations
addressed in this Global Amendment,

S.  The above-referenced findings by the County Commission are made after
the County’s substantial consultation with experts in the field of solid waste
disposal, which experts are familiar with current and expected market conditions,

NOW, THERFORE, in consideration of the mutual covenants, agreements and
obligations hereinafter set forth, and for other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the parties hereto agree
as follows: ‘

AGREEMENT
L Reciials.

The parties acknowledge that the above-stated recitals are true and correct and
form a part of this Global Amendment,

II. Impacteof Global Amendment on Existing Asrecements.

A.  Except as expressly modified in this Global Amendment, all terms and
conditions of the Existing Agreements shall remain in full force and effect.
Additionally, except as stated in paragraphs 1 and 2 immediately below, in the
event of any conflict between the terms and conditions of the Existing Agreements
and this Global Amendment, the terms and conditions of this Global Amendment
shall control.

1. Nothing in this Global Amendment shall negate or diminish any right
to receive, or any obligation to make, a2 payment due under any Existing
-~ Agreement, for'the full duration such right or obligation-would have existed had -
‘this Glebal Amendment never been entered-into among the parties, except and to
the extent language in this Global Amendment expressly negates or diminishes
such right or obligation. For example, nothing in this Global Amendment impacts,
during the first Renewal Term of the Current Disposal Agreement if the County
exercises its right to renew for that term, the County’s right to receive from WTI,
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and WTI’s obligation to pay to the County, the $1 million annual payment
contained in the 2012 Letter Agreement.

2. Additionally, nothing in this Global Amendment shall negate or
diminish any right to receive, or any obligation to provide, processing and disposal
capacity at the South WTE Plant and at the Alternate Disposal Facilities as
provided under the Existing Agreements, at the levels of tonnage specified herein,
for the full duration and at the same pricing such capacity would have been
provided had this Global Amendment never been entered into among the parties,
except and to the extent language in this Global Amendment expressly negates or
diminishes such right or obligation.

B.  Except as stated in Section VIIKD), this Global Amendment addresses only
the rights and obligations under the Existing Agreements with regard to New ILA
Processable Waste, and does not modify any rights or obligations regarding any
other type of waste addressed in the Existing Agreements or the rights and
obligations of the City of Sunrise under the Sunrise Disposal Agreement.

Ifl. Cessation of Operation of the North WTE Plant: Operation of North
Site Transfer Station; Ongeing Commitment of _Existing Capacity:

Commitment of Expaaded Cagaigz.

A.  The amount of Contracted Processable Waste currently delivered on an
annual basis is approximately 530,000 — 540,000 tons, which WES and WNB have
determined to be insufficient for the efficient and economical operation of both the
North WTE Plant and the South WTE Plant at their design specifications. In
addition, WES and WNB have determined that operation of the North WTE Plant
at a reduced processing level creates potential environmental and operational
issues including that the North WTE Plant cannot reuse all of the processed
wastewater and, as a result, the wastewater must be disposed of at a municipal
wastewater treatment facility. Becaunse the South WTE Plant independently has
sufficient capacity to process all of the current (and projected near-term)
Contracted Processable Waste, the County agrees that, subject to the terms and
conditions of this Global Amendment: (i) WES and WNB shall no longer be

.. contractually obligated to the County to process Contracted Processable Waste 4t

. the North WTE Plant or to operate the North WTE Plant; and (if) nothing in any.

Existing Agreement will prevent WES and WNB, or an affiliate of WNB, from
closing the North WTE Plant and no longer offering waste-to-energy processing
capacity there.



B.  Notwithstanding the above-stated right in Section HI{A) to cease offering
Wwaste-to-energy processing capacity at the North WTE Plant and notwithstanding
anything else stated in this Global Amendment, WES and WNB shall continue to
offer to the County, the Participating Communities (those that have executed New
ILAs and those that execute an Interlocal Agreement (“ILA”) in the future
committing the municipality to utilize WES’s services on the substantive terms and
conditions contained in the Current Disposal Agreement as modified by this Global
Amendment) and Sunrise such waste-to-energy processing capacity at the North
WTE Plant on the terms and conditions (including duration) stated in the Existing
Agreements (or Sunrise Disposal Agreement with regard to Sunrise) for so long as
any entity (whether or not controlled by any party to this Global Amendment)
continues or commences to process any waste at the North WTE Plant that is of the
same type and nature as the Contracted Processable Waste.

C.  The County consents to WES and WSB processing all of the County’s
Contracted Processable Waste at the South WTE Plant, and does not object to
WES and WSB processing all of the Participating Communities’ and Sunrise’s
Contracted Processable Waste at the South WTE Plant, provided that either (1)
WSB, on behalf of WES, establishes and operates the North Site Transfer Station
as defined in and consistent with the terms and conditions stated in paragraph D
below; or (2) WES obtains the consents referenced in paragraph E below,

D.  WNB, on behalf of WES and WSB, will seek to obtain the necessary permits
and approvals (if any) to construct and operate a transfer station on the tipping
floor of the North WTE Plant (the “North Site Transfer Station”). To the full
extent permissible under applicable law, the County consents to the issnance of any
such required permits and approvals, provided WNB mects all regulatory and
administrative requirements in commection therewith. Except as otherwise
provided in paragraph E immediately below, WES and WNB shall continue to
accept at the North WTE Plant any Contracted Processable Waste that would have
been processed at the North WTE Plant but for its closure, and WES shall, at its
sole cost, transfer such waste from the North WTE Plant for waste-to-energy
processing at the South WTE Plant. This obligation shall exist for the balance of
the remaining term and for the first Renewal Term (which would commence on

_July 3, 2018, if-the option to renew is exercised) of .the Current Disposal & -
Agreement. .Except as otherwise expressly provided in this Global Amendmert, . -

the North Site Transfer Station shall operate on the same terms and conditions as
provided in the Current Disposal Agreement applicable to the North WTE Plant,
including that the North Site Transfer Station shall maintain the dates and hours of
operation as provided in paragraph 5.4 of the Current Disposal Agreement;

7



pmvi'ded, however, that such dates and hours may be curtailed as warranted by the
remaining demand as the number of municipalities utilizing the North Site Transfer
Station is reduced. ‘

E.  WES may seek the written consent of the County (the County Administrator
is authorized to provide this consent, which shall not be unreasonably withheld),
Sunrise (to the extent applicable) and any Participating Community that regularly
delivers any of its Contracted Processable Waste to the North WIE Plant, which
consent provides that such governmental entity shall deliver its waste directly to
the South WTE Plant with WES being responsible to make the applicable
governmental entity whole for any reasonable incremental costs the governmental
entity incurs in delivering the waste to the South WTE Plant in excess of the costs
it incurred in delivering the waste to the North WTE Plant. If the County, Sunrise
(as applicable), and the Participating Communities that regularly deliver any
Contracted Processable Waste to the North WTE Plant have consented in writing
to deliver all such waste directly to the South WTE Plant for the remaining term
and the first Renewal Term (if the option to renew is exercised) of the Current
Disposal Agreement, then WES may, at its option, cease operating the North Site
Transfer Station. Unless and until WES receives such written consent from such
governmental entities (which consent should not be unreasonably withheld), WSB,
on behalf of WES, shall continue to operate the North Site Transfer Station during
the remaining term and first Renewal Term (if the option to renew is exercised) of
the Current Disposal Agreement, and WES acknowledges that this is a material
commitment under the Current Disposal Agreement as modified by this Global
Amendment.

F. Ongoing Commitment of Existing Capacity,

1. Whenever this Global Amendment refers to an obligation to make
~ capacity available to the County, that capacity is being made available:

a.  For the disposal of Contracted Processable Waste generated within the
unincorporated areas of the County;

'b. - For the County 1o enter into TLAs with Participating Commurities

(current or future) for the disposal of Contracted Processable Waste

generated within any Broward County municipality; and



c.  For the disposal of solid waste (of the same nature as the Contracted
Disposable Waste) generated within any municipality within Broward
County that directly contracts with WES for such disposal.

2. For the full term of the Current Disposal Agreement, including cach
and every Renewal Term thereof (if exercised), WSB and WES will make
available to the County up to 1.3 million (one million three hundred thousand) tons
of disposal capacity per Contract Year for Contracted Processable Waste. This 1.3
million tons shall include up to 725,000 tons of processing and disposal capacity
(as may be required by the County and municipalities within Broward County that
are Participating Communities or that directly contract with WES) per Contract
Year for Contracted Processable Waste (this amount shall increase if the South
WTE Plant is expanded as referenced in Section HI(H) below) at the South WTE
Plant, in accordance with the terms and conditions of the Existing Agreements as
amended by this Global Amendment, Notwithstanding anything in this Global
Amendment or any Existing Agreement to the contrary, no Contracted Processable
Waste (except to the extent any Broward County municipality determines
otherwise in writing with regard to its waste), up to the 725,000 tons of processing
and disposal capacity provided each Contract Year (increased by the amount of
additional available capacity and all of the expanded capacity utilized by the
County (if any) as referenced in Section III{H) below), shall be diverted from
waste-to-energy processing to a landfill, unless and for so long as the South WTE
Plant is rendered incapable to receive such waste (as provided in Section 5.2 of the
Current Disposal Agreement) despite WSB and WES taking reasonable steps to
restore the capability of the South WTE Plant as quickly as practicable.

3.  For the full term of the Current Disposal Agreement including each
and every Renewal Term thereof (if exercised), in the event the South WTE Plant
is rendered incapable, for any reason, to receive the County’s (including
Participating Communities and municipalities within Broward County that directly
contract with WES) Contracted Processable Waste, and for so long as it remains
incapable despite WSB and WES taking reasonable steps to restore the capability
of the South WTE Plant as quickly as practicable, WES and WMIF agree to make
available to the County up to 725,000 tons of disposal capacity for Contracted
Processabie Waste per Contract Year, less the number of fons of such waste
- processed at the South WTE Plant during such: Contract Year (but the resulting
number shall never be less than zero (0)), at the Alternate Disposal Facilities
currently designated in the Current Disposal Agreement (with WMIF determining
which Alternate Disposal Facility to make available, provided that such Allemate
Disposal Facility has adequate capacity). Such capacity shall be made available at
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the disposal rate specified in the Current Disposal Agreement for the current term
and first Renewal Term thereof, and at the disposal rate specified in Section
VII(A)}4) herein for the July 2023 Renewal Term (as defined below), and with
WES having full responsibility during the current term and the first Renewal Term
(if exercised) of the Current Disposal Agreement to reimburse the County and all
municipalities within Broward County that are Participating Communities (current
or future) or that directly contract with WES for any additional transportation costs
to and incremental tipping costs paid (in excess of the tipping costs that would
have been paid at the South WTE Plant) at the Alternate Disposal Facility
(regardless of the reason the South WTE Plant is rendered incapable other than if
caused by the negligence or intentional misconduct of the Participating
Communities, the County, or their licensed waste haulers).  Additional
transportation costs are equal to the difference between the cost of transporting the
Contracted Processable Waste to the applicable Aliernate Disposal Fagility and the
cost of transporting that waste to the famhty (North WIE Plant or South WIE
Plant) to which such waste was transported prmr to the Effective Date (as defined
below) of this Global Amendment (or im the case of a Broward County
municipality committing to use WES’s services after the Effective Date, the
difference between the cost of transporting the Contracted Processable Waste o
the applicable Alternate Disposal Facility and the cost of transporting such waste
to the closer of the North WTE Plant or South WTE Plant).

-4, Additional operating capacity above 725000 tons and up to the
current operating capacity of the South WTE Plant (which is approximately
800,000 tons) per Contract Year for Contracted Processable Waste shall be
considered available unless:

a.  ‘The South WTE Plant is rendered incapable to receive such waste (as
provided in Section 5.2 of the Current Disposal Agreement) despite WSB
and WES taking reasonable steps to restore the capability of the South WTE
Plant as quickly as practicable; or

b. WSB and WES demonstrate to the reasonable satisfaction of the
County in writing that WES is providing such additional capacity to a third
T party ‘mdu than in connection with non-self-unloading vehicles as =
- addressed in Section IV(D) below) either under a written contract with a
term of at least one year (this is to prevent a reduction in available capacity
based on spot market demand) or in connection with up to 30,000 tons
(annually) of special waste (which is waste that legally or pursuant to the
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applicable contract requires “assured destruction” as that term is used in the

industry).

5. The balance of the 1.3 million annual tons of processing and disposal
- capacity shall be made available to the County as follows: For the full term of the
Current Disposal Agreement including each and every Renewal Term thereof (if
exercised), if the County requires additional capacity for Contracted Processable
Waste above 725,000 tons per Contract Year, to the extent that required capacity is
not available at the South WTE Plant, WES and WMIF agres to make available to
the County up to an additional 575,000 tons of disposal capacity for Contracted
Processable Waste per Contract Year at the Alternate Disposal Facilities eurrently
designated in the Current Disposal Agreement (with WMIF determining which
Alternate Disposal Facility to make available, provided that Alternate Disposal
Facility has adequate capacity). If additional processing capacity above 725,000
tons in a Contract Year is available at the South WTE Plant, the 575,000 tons of
additional capacity at the Alternate Disposal Facilities shall be reduced by the
amount of the additional available capacity at the South WTE Plant such that the
total annual capacity being made available to the County hereunder is 1.3 million
tons. Such capacity shall be made available at the disposal rate specified in the
Current Disposal Agreement (as modified by this Global Amendment for the July
2023 Renewal Term as defined below), and with WES having full responsibility
during the current term and the first Renewal Term of the Current Disposal
Agreement (if exercised) to reimburse the County, all Broward County
Participating Communities (current or future), and all Broward County
municipalities that directly contract with WES for any additional transportation
costs to and tipping costs at the Alternate Disposal Facility. Additional
transportation costs are equal to the difference between the cost of transporting the
Contracted Processable Waste to the applicable Alternate Disposal Facility and the
cost of transporting that waste to the facility (North WTE Plant or South WTE
Plant) to which such waste was transported prior to the Effective Date of this
Global Amendment (or in the case of a Broward County municipality committing
to use WES’s services afier the Effective Date, the difference between the cost of
transporting the Contracted Processable Waste to the applicable Alternate Disposal
Facility and the cost of transporting such waste to the closer of the North WTE

Plant or South WTE Plant). -

6.  Within thirty (30) days following the end of each quarter (determined

based on the Contract Year), WES and WMIF (the latter with regard to the
Alternate Disposal Facilities) shall provide the County a written summary of the
aggregate number of tons of Contracted Processable Waste delivered by the
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County and the Broward County municipalities (whether they participate through
an ILA or a direct contract with WES) to the South WTE Plant and to each
Alternate Disposal Facility, as applicable, during the Contract Year through the
end of such quarter, and the number of tons attributable to each such governmental
entity for such period.

G.  Each of WSB, WES, WNB, and WMIF represents that:

1. For the entirety of the remaining term and the first Renewal Term (if
exercised) of the Current Disposal Agreement, there exists a written agreement
providing WSB (on behalf of WES) the right, subject to the receipt of the
necessary permit(s) and approvals {if any), to establish and operate the North Site
Transfer Station and to accept at the North Site Transfer Station all delivered
Contracted Processable Waste for iransfer to the South WTE Plant; and

2. For the full term of the Current Disposal Agreement including each
and every Renewal Term thereof (if exercised), WES has the right and ability,
pursuant o its written agreement with WMIF, to fulfill WES’s disposal capacity
obligation (up to 725,000 tons per Contract Year if the South WIE Plant is
rendered incapable, and up to 575,000 tons of additional capacity per Contract
Year, at the Alternate Disposal Facilities) referenced in Sections III(F)(3) and (5)
above. -

H.  Expanded Capacity. As referenced above, the annual operating capacity of
the South WTE Plant is capable of being expanded from its cusrent level of
approximately 800,000 tons to approximately 1,065,000 tons. Notwithstanding
anything to the contrary in any of the Existing Agreements or in this Global
Amendment, if the capacity of the South WTE is expanded, all of the additional
capacity (approximately 265,000 tons annually) shall be made available to the
County consistent with the terms and conditions stated in Section 2(D) of the Site
Lease except that, provided that payments in lieu of applicability of the “10%
Discount” (as defined below in Section VIII{A)5)) are made as required in the
2012 Letter Agreement and in this Global Amendment, the 10% Discount
requirement shall not be applicable. However, the capacity shall be made available
“to the County consistént with the terms and conditions offered by third parties with
which WES or WSB is then considering contracting for an equivalent term of yeats
on a long-term basis (as stated in Section 2(D) of the Site Lease). This Expanded
Capacity, if created, would reduce the County’s potential reliance on the use of
Alternate Disposal Facilities, with the total capacity required to be provided under
this Global Agreement remaining at 1.3 million tons per Contract Year.
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Operation of a2 Transfer Station at the South WTE Plant, Includin
Host Fee; Instaflation of Municipal Waste Processing Equipment; and
Use of Non-Self-Unloading Vehicles at South WIE Plant.

A, WMIF may seek to obtain all necessary permits and approvals to operate a
stand-alone transfer station (the “South Site Transfer Station”) on the premises
leased under the Site Lease, but any South Site Transfer Station shall not be
located in or otherwise interfere with the area designated as the temporary debris
site for the County. The County consents to a sublease between WSB and WMIF,
on the terms and conditions stated below, to permit WMIF o operate the South
Site Transfer Station upon its receipt of all required permits and approvals.

1. Location and Size. The South Site Transfer Station shall be Jocated as
depicted on Exhibit A attached hereto, and shall have a maximum size of five {(5)
acres,

2. Term of Operation, The South Site Transfer Station may be operated
through the last day of the renewed term of the Site Lease, which will either be
August 3, 2021 or July 2, 2023 (depending on whether WSB exercises the option
stated in Section VII{A) below). The term of operation thereafter may extend, at
WMIE’s option, to coincide with any subsequent renewal of the Site Lease
provided that the Current Disposal Agreement remains in effect during such
subsequent renewal term of the Site Lease. Upon expiration or termination of
either the Site Lease or the Current Disposal Agreement, WMIF and WSB agree
that the sublease for the South Site Transfer Station shall automatically and
immediately terminate, but all Host Fees due through the date of termination shall
be paid by WSB. WSB and WMIF agree that this sublease may not be assigned by
either WSB or WMIF, in whole or in part, without the prior written consent of the
County, except that WMIF may assign its interests thereunder, as the sublessee, to
a WMIF affiliate provided the affiliate expressly assumes WMIF’s obligations
under the sublease. Any assignment in violation of the preceding sentence shall be
null and void, and the prospective assignee shall not be entitled to operate the
South Site Transfer Station.

© 3. - Type of Waste. WSB and WMIF. agree that-the use of the Scuth Site -
Transfer ‘Station shall be limited to Class III waste {(as currently defined under
applicable law or regulation, as same may be amended).

4.  Host Fee. WSB shall pay to the County (on WMIF’s behalf) the
following as a host fee (the “Host Fee”): From the time operation of the South Site
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Transfer Station commences throngh June 30, 2018, $1.50 (One dollar fifty cents)
per ton of waste transferred out from the South Site Transfer Station, whether the
waste originated within or outside of Broward County. On July 1, 2018, and on
each subsequent July 1 that the South Site Transfer Station remains in operation,
the Host Fee shall be increased by CPI (using the index cited in the definition of
“Disposal Services Fee Adjustment Factor” contained in the Current Disposal
Agreement, which shall be determined for each annual period using the most
recent -month preceding each such adjustment for which such data is available;
provided, however, that there shall be a minimum annual increase (“floor™) of 1%
and a maximum annual increase (“cap™) of 5%). If there are any taxes due in
connection with the Host Fee, WSB shall be responsible to pay them. WSB shall
pay the Host Fee to the County within thirty (30) days after the end of each
calendar quarter (or portion thereof) during which the South Site Transfer Statton
was operated, with the required payment based on the amount of transferred waste
from the prior calendar quarter. With such payment, WSB shall provide a report to
the County quantifying the waste subject to the Host Fee during the applicable
quarter.

5.  Other Requirements. The County’s consent to the construction and
operation of the South Site Transfer Station is conditioned upon WSB’s and
WES’s agreement that such operation will not unreasonably delay the unloading of
Contracted Processable Waste, Unless the County states in writing that it wishes
to include the South Site Transfer Station within the South Site Assets as defined
in Section VII(AX7) below, WSB and WES shall remove the South Site Transfer
Station in full, and shall fully restore the site upon which it was construeted to the
condition it was in prior to such construction, within six {6} months after the end of
its permitted sublease term.

B. WSB may install within or adjacent to the South WTE Plant municipal
waste processing equipment that would allow the removal of recyclables from
waste that will be processed at the South WTE Plant. Upon installation of the
municipal waste processing equipment, WSB shall use good faith efforts to
increase the amount of recyclable material extracted from the Contracted
Processable Waste either before or after processing of such waste at the South
WTE Plant. ' c.

C,  Site Plan, Building Code, and Permitting. Provided the design, construction
and operation of the South Site Transfer Station and the installation of municipal
waste processing equipment described above meet all regulatory requirements, do
not impact WSB’s and WES’s ability to perform their obligations under the
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Existing Agreements (as modified by this Global Amendment), and (with regard to
the South Site Transfer Station only) are approved by the County pursuant to the
County’s Site Plan and Building Code requirements (which WSB and WES
stipulate shall be applied to the South Site Transfer Station regardless of the
provisions of the Power Plant Siting Act or other applicable law), the County, to
the full extent permitted under applicable law, comsents to the permitting,
construction, and operation of the South Site Transfer Station and the municipal
waste processing equipment.

D.  Non-Self-Unloading Vehicles. WSB may accept municipal solid waste (of
any type permitted under the Current Disposal Agreement) delivered by non-self-
unloading vehicles at the South WTE Plant; provided that WSB shall not allow the
delivery of household hazardous waste on the tipping floor and further provided
that such deliveries by non-self-unloading vehicles do not impact WSB’s and
WES’s ability to perform their obligations under the Existing Agreements (as
modified by this Global Amendment) and do not unreasenably delay the unloading
of the Contracted Processable Waste. WSB shall indemnify the County (and the
County’s officials and employees) for any claims and lLabilities arising out of the
delivery of such waste to the South WTE Plant by non-self-unioading vehicles.

V.  Substitution of Guarantor(s).

A, Upon WTI, Granite, and WM executing and delivering new guarantees in
the form attached hereto as Exhibits B and C, the Current WM Guarantees shall
terminate and WM shall be deemed to be released therefrom.

B.  The executed guarantees referenced in paragraph A above shall be delivered
to the County after approval of the Global Amendment by the County Commission
but prior to the County executing the Giobal Amendment. The parties hereto
acknowledge that such execution by the County is not ministerial but rather is
conditioned upon the receipt of all such executed guaraniees, and that the County’s
execution is required for the Global Amendment to be effective,

VI. Funding of Closure and Long-Term Care Costs for the Ash Monofill,

A.  Statement of Intent. Under the Site Lease, the County funds closure and
long-term care costs for the Ash Monofill, and WSB is required at the end of the
Site Lease term (“Site Lease term” as used in this section means WSB’s term of
occupancy as may be extended by WSB timely exercising renewal options under
the Site Lease) to reimburse the County for a share of these costs resulting from the
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use of the Ash Monofill afier August 3, 2011. The purpese of this Section VI is to
provide a methodology for WSB to assume responsibility to pay these costs on a
current basis, while also providing for a final reconciliation at the end of the Site
Lease term to ensure that the County pays all such costs resulting from use of the
Ash Monofill through August 3, 2011, and that WSB pays all such costs resulting
from use of the Ash Monofill after August 3, 2011, The provisions of this Section
VI shall be interpreted consistent with this statement of intent.

B.  The County shall continue o maintain an escrow account for the Ash
Monofill to cover both closure and long-term care costs, in the amount required by
law, for the Site Lease term or for longer if required by law (the “Escrow -
Account”). The Escrow Account shall cover those costs with regard to any and all
closed cells and all open cells at the Ash Monofill {whether now open or to be
opened at some subsequent time during the Site Lease term).

C.  Except to the extent anything stated below expressly provides for a County
contribution, for the entire Site Lease term, WSB shall amnually reimburse the
County the annual increase in financial assurance deposited into the Escrow
Account by the County due to the estimated closure and long-term care costs of the
Ash Monofill, as such increase is required by the Florida Department of
Environmental Protection (or any successor regulatory agency), and consistent
with the estimates prepared as provided below. This annual reimbursement due
from WSB to the County shall be made by WSB, and any payments due by the
County into the Escrow Account shall be made by the County, on or before the last
business day of October of each year, which is the last business day of the month
after the end of the County’s prior fiscal year (the amount allocable to and
reimbursed by WSB shall be deposited by the County promptly afier receipt
thereof). The first such reimbursement shall be due on or before October 30, 2015,
to cover these costs for County Fiscal Year 2015.

D.  The total amount in the Escrow Account shall be adjusted as follows (this
determines the amount of required deposits into the Escrow Account): (i} annually
by complying with the deposit requirements based on the costs’ estimate contained
in the currently-applicable engineering report and by applying to the costs’
estimate the inflation factor set forth in the State of Florida regulations governing
financial assurance for landfill closure and long-term care costs, or by making such -
other or additional annual or periodic adjustment as is now or in the future required
by the applicable law or regulations; and (ii) whenever such law or regulations
require that a new estimate of the closure and long-term care costs be prepared, and
at any additional time as the parties agree to prepare a new estimate, the escrow
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amount shall be adjusted based on the new costs estimate determined by a
professional engineer selected by the County and agreed upon by WSB (each of
which shall pay 50% of the cost of such engineer; WSB's 50% share shall be paid
at the same time it makes its annual reimbursement to the County). The parties
agree that the next new estimate of the closure and long-term care costs shall be
prepared by a professional engirieer on or before September 1, 2015, In all cases in
this Section VI, including Section VI(D) and Section VI(K), where WSB is to
agree on the professional engineer selected by the County, if it does not agree with
the County’s selection, the County and WSB shall each identify one professional
engineer and those engineers shall jointly select the professional engineer to
provide the required services, with each party agreeing to refrain from interfering
with their engineer’s exercise of independent judgment in terms of selecting the
mutually-selected engineer. For the estimate to be prepared for County Fiscal Year
2015 (which ends September 30, 2015), WSB and the County agree that Atkins
North America, URS Corporation Southem, or Jacobs Engineering Group (as
determined consistent with the County's procurement procedures) shall serve as
the professional engineer. WSB shall have the right to participate in all meetings
between the County and the selected engineer and to comment on all draft reports.

E.  Agreed Methodology to Calculate Amount Required to be Maintained
in/Deposited into Escrow Account. The parties acknowledge that, with regard to

Section VI(D), the amount to be maintained in the Escrow Account and the amount
required to be deposited into the Escrow Account are and will continue to be
determined by the County based on the periodic estimates of closure and long-term
care costs prepared by the professional engineer. Upon receipt of those estimates,
or upon applying the inflation factor to the prior estimates as described in Seetion
VI(D)(i), the County shall determine the amount of any required escrow balances
and deposits by using the methodology shown on Exhibit D attached hereto. The
County will continue to use that methodology, and WSB agrees to be bound by
such methodology, unless a new methodology is required under applicable law or
regulations or the parties mutually agree in writing to the use of a new
methodology.

F.  Should any new estimate of the closure and long-term care costs for the Ash
Monofill (as referenced in Section VI(D) above) lead the County to reasonably
determine that'there is a shortfall in the Escrow Account, WSB’s reimbursement
obligation, as referenced in Section VI{C) above, shall be the amount of the
shortfall attributable to usage of the Ash Monofill on or after August 4, 2011, and
the County’s payment obligation into the Escrow Account, as referenced in Section
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VI(C) above, shall be the full amount of the shortfall (including the amount
reimbursed by WSB), '

G.  Should any new estimate of the closure and long-term care costs for the Ash
Moneofill (as referenced in Section VI(D) above) demonstrate that there are excess
funds in the Escrow Account, the following shall oceur:

1. If the excess is less than or equal to five percent (5%) of the
cumulative balance of the Escrow Account, the excess shall be maintained in the
Escrow Account; or

2. If the excess exceeds five percent (5%) of the cumulative balance of
the Escrow Account, the amount above the five percent (5%) excess shall be
withdrawn by the County. From the amount withdrawn, the County shall
reimburse WSB, within thirty (30} days after withdrawing such funds, the pro rata
amount of such withdrawn funds attributable to usage of the Ash Monofill on or
afler August 4, 2011, Solely for purposes of determining the amount of any
withdrawn funds that must be reimbursed to WSB, the amount attributable to.
usage of the Ash Monofill from August 4, 2011 through September 30, 2014, is $1
million. If any such withdrawal contributes to the existence of a shortfall in the
Escrow Account as determined at any subsequent point, that shortfall shall be
resolved as provided in Section VI(F) above.

H. If, prior to expiration of the Site Lease term, there is a change in law that
increases the estimated closure and/or long-term care costs of the Ash Monofill,
the County will deposit the required amount of such increased costs (based on the
remaining useful life of the Ash Monofill} into the Escrow Account and WSB shall
pay to the County the amount of such increased costs attributable to use of the Ash
Monofill on or after August 4, 2011. This payment shall be made at the earlier of
(i) within thirty (30) days after expiration of the Site Lease term or (ii) at the time
of WSR’s next annual reimbursement to the County (as provided in Section VI(C)
above).

L By July 23, 2015, WSB shall pay $1,000,000.00 {One Million Dollars) to
the County; which represents the parties’ best current estimate of WSB’s required

contribution towards the closure and long-term care cost estimates based onits use

of the Ash Monofill from August 4, 2011 through September 30, 2014.

J. Responsibility for Closure and Long-Term Carg Costs for Cells Opened
After the Effective Date of this Global Amendment, Notwithstanding anything in
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this Global Amendment to the contrary, WSB shall be responsible for 100% of the
closure and long-term care costs in connection with any cell(s) opened at the Ash
Monofill after the Effective Date, which costs shall be paid annually to the County
as provided above and which shall be subject to the final reconciliation referenced
below. WSB shall pay to the County the full amoust of such costs (less any
amount previously paid as part of an annual reimbursement) within thirty (30) days
after the end of the Site Lease term. However, for each such cell that the County
continues to use after expiration of the Site Lease term, the County shall refund to
WSB, within ninety (90) days after demand by WSB, any amount paid by WSB in
excess of the pro rata amount attributable to the usage of such cell(s) through the
end of the Site Lease term (based on the estimate of closure and long-term care
costs prepared in the final reconciliation provided in paragraph K below).

K. Final Reconciliation. The parties agree that there shall be a final
reconciliation at the end of the Site Lease term to effectuate the intent stated in
Section VI(A). No less than ninety (90) days prior to the end of the Site Lease
term, WSB and County shall commence (and shall thereafter diligenily complete) a
reconiciliation of payments for closure and long-term care costs, based on the
attribution of usage referenced in Section VI(A) above. This final reconciliation
shall be based on a final estimate of closure and long-term care costs performed by
a professional engineer selected by the County and agreed upon by WSB (each of
which shall pay 50% of the cost of such engineer). If this final reconciliation
determines that WSB over-contributed based on its responsibility for all such costs
related to usage of the Ash Monofill on or after August 4, 2011 (and subject to the
obligations regarding new cells as referenced above), the County shall reimburse
WSB for the excess contribution within sixty (60) days after the final
reconciliation is completed. If the final reconciliation determines that WSB under-
contributed based on its responsibility for all such costs related to usage of the Ash
Monefill on or after August 4, 2011 (and subject to the obligations regarding new
cells as referenced above), WSB shall pay the amount of the under-contribution to
the County within sixty (60) days after the final reconciliation is completed.

L.  The County shall reimburse WSB, by withdrawing funds from the Escrow
Account, for the reasonable eligible expenses WSB incurs in connection with the
closure of portions of the Ash Monofill, upon receipt of invoices fromi WSB '~
demonstrating that WSB has incurred such costs. During the Site Lease term, the
total amount reimbursable for these reasonable eligible expenses shall not exceed
the amount in the Escrow Account held for closure costs attributable to the portion
of the Ash Monofill that is designated for closure. Any reasonable eligible
expenses incurred by WSB that exceed the amount in the Escrow Account that is
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designated for closure shall, however, be considered during the final reconciliation
referenced in Section VI(K). Florida Administrative Code sections 62-
701.630(5)(e) and 62-701.200(17) (or the amended or successor regulatory
provision(s), if any) shall guide the resolution of any dispute over eligible
expenses.

M. WSB shall notify the County in writing when it commences any closure
activities at the Ash Monofill, and shall allow County staff or the County’s
designated agent reasonable access to the site at all reasonable times on reasonable
prior notice to inspect such closure activity. Provided WSB does not affirmatively
deny the County reasonable access to the site, WSB’s failure to comply with this
paragraph shall not negate the County’s obligation to reimburse eligible expenses
as provided in Section VL) above in connection with the referenced closure
activities, and such expenses shall be considered as part of the final reconciliation
to the extent WSB can provide decumentation reasonably acceptable to the County
regarding the activities performed and expenses incurred.

N. - At least sixty (60) days prior to WSB submitting to the Florida Department
of Environmenial Protection {or any successor regulatory agency) any application
to modify the existing closure plans or to approve additional closure plans, WSB
shall provide written notice thereof, together with a copy of the application and all
accompanying plans and documents, to the County for the County’s concurrence,
which the County shall not unreasonably withhold or delay. If the County has not
responded in writing to WSB within sixty (60) days after its receipt of such notice
(and all copies referenced above) from WSB, WSB may proceed as if the County
had concurred. The County may only object to such application on the basis of (1)
the failure of the application to comply with federal, state, or local laws or
regulations; (2) the failure of the application to comply with the terms of the
Existing Agreements as modified by this Global Amendment; or (3) specific
aspects of the proposed closure plans that would be an unreasonable use of the
funds set aside in the Escrow Account for closure. WSB shall respond to the
County’s objections in writing within thirty (30) days after WSB’s receipt of the
notice of objections. Should the County and WSB not resolve the County’s
objections within thirty (30) days after WSB sends such response, then the matter
shall be submitted for binding resoluiion to a mutually-selected professional
engineer. '

Q.  Nothing in this Global Amendment prevents the County from spending
funds from the Escrow Account to pay for reasonable eligible expenses related to
closure as such term is used in Section VI(L) above. The County will provide
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WSB with notice of funds withdrawn from the Escrow Account within fifteen (15)
days after each such withdrawal.

VEI. Site Lease.

A.  Renewal of Site Lease. As part of this Global Amendment, WSB hereby
exercises its option to renew the Site Lease and extend the term of the Site Lease
through August 3, 2021 (with the annual rental commencing on the first day of the
Renewal Term (August 4, 2016} to be adjusted as provided in the Second
Amendment to the Site Lease). WSB and the County agree that the notice
requirement for this renewal is satisfied upon the Effective Date. WSB hereby
notifies the County that, provided the Current Disposal Agreement remains in
effect, WSB intends to continue to operate the South WTE Plant and Ash Monofill
during this Renewal Term. At WSB’s option, which may be exercised in writing
on or before December 31, 2020, WSB may extend the then current term of the
Site Lease through July 2, 2023, to make it coterminous with the applicable
Renewal Term under the Current Disposal Agreement (but only if the Current
Disposal Agreement has been renewed and remains in effect at the time WSB
exercises this option to extend the Site Lease through July 2, 2023). If WSB
extends the term through July 2, 2023, the same number of subsequent optional
. Renewal Terms shall exist, and the commencement and ending dates of all
subsequent Renewal Terms under the Site Lease shall be deemed to be conformed
accordingly; additionally, the CPI adjustment provided for in the Second
Amendment to the Site Lease shall be applied effective August 4, 2021, and again
effective July 3, 2023 (if the Site Lease is extended past July 2, 2023).

B.  Obligation to Remove South WTE Plant at End of Site Lease Term. At the
end of the term of the Site Lease (which shall be the last day of the last Renewal
Term as to which WSB timely exercises its option to extend the Site Lease or such
earlier date as the term ends pursuant to this Global Amendment), WSB shall, at its
sole cost and expense, completely dismantle and raze the South WTE Plant
(including the waste-to-energy building and any other buildings on the site) to
ground level, and remove all equipment, parts, systems, and debris from the site, as
soon as reasonably practicable but in any event shall complete all of such actions
within six (6) months afier the end of the Site Lease term, This provizion shail not
be applicable if the County exercises its option to purchase the South Site Assets as
provided in Section VIII(A)7) below.

C.  Continuing County Access to Site Lease Property. During the term of the
Site Lease, WSB shall continue, at no cost to the County, to allow the County and
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its representatives reasonable access to the Site Lease property to (i) maintain the
wetlands mitigation area on the Site Lease property; and (i) use the northern
portion of the Site Lease property for temporary storage of emergency debris until
such time as WSB intends to use such postion of the property.

D.  Cotrection to Previous Reference. Paragraph 3 of the Second Amendment
to the Site Lease dated as of June 28, 2011 purports to smend Sections 3(z) — 3(e)
of the Site Lease. That reference is hereby amended to provide that Paragraph 3
amends only Section 3A of the Site Lease. Sections 3B, 3C, and 3D of the Site
Lease remain in full force and effect.

E.  Consent to Ieasehold Mortgage. To the extent any consent is required under
any of the Existing Agreements, the County hereby provides its consent to a
leasehold mortgage on WSB’s interest in the Site Lease and the South WTE Plant,
provided that the leasehold mortgage does not encumber the underlying land and
further provided that the terms of the leasehold mortgage expressly provide that the
mortgage shall automatically extinguish and be satisfied of record immediately
upon the expiration of the Site Lease,

F. First Right to Negotiate Purchase of South WTE Plant. If WES, WSB, or
WTT decides to sell the South WTE Plant (as a single facility and not as part of a
sale of other facilities), WSB agrees that the County shall have an exclusive right,
for sixty (60) days, to negotiate to purchase the South WTE Plant. The sixty (60)
day period shall commence on the County’s receipt of written notice that the
applicable party intends to sell the South WTE Plant. This paragraph shall also
apply to a sale of 100% of the stock of WSB, but shall not apply to a sale of the
stock of any parent corporation of WSB, :

G. Using Site Lease Property to Reclaim Material During Term of Siie Lease.

As a permitted use under Section 4{A} of the Site Lease, during the term of the
Site Lease, WSB may reclaim material from the Ash Monofill {for purposes of
this activity, the language “and for any other activities reasonably related thereto”
as stated in Section 4(A) of the Site Lease shall not be applicable). If WSB
disturbs the existing cover or any other portion of a cell in the Ash Monofill in
order to reclaim material, WSB shall, at its sole cost and expense, promptly dnd
fully restore and correct this condition when it finishes reclaiming material from -
that cell. WSB shall also be fully responsible to pay any and all additional closure
and long term care costs arising out of or resulting from such reclamation
activities. Because this payment obligation shall be WSB’s sole responsibility,
WSB shall not be entitled to any reimbursement from the County or from the
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existing Escrow Account. Section 12 of the Site Lease, “Indemnification of
Lessor,” is hereby modified to the extent necessary to require such indemnification
in connection with any claims against the County (or any County official or
employee) arising out of or in connection with the actions to reclaim materials
addressed in this paragraph. The rights granted to WSB under this paragraph shall
not be assigned without the County’s prior and express written consent (but WSB
may engage in this reclamation activity through retained contractors).

VIL  Modifications to Current Disposal Asreement and 2012 Letter
Agreement.

A.  Modification to County’s Right to Renew. Under Section 3.2 of the Current
Disposal Agreement, the first Renewal Term “shall be at the election of the
County,” but each “additional Renewal Term” “shall require mutual consent by the
County and Contractor.” The parties hereby agree to the following modification
with regard to the second Renewal Term (which would commence July 3, 2023)
(the “July 2023 Renewal”) (except as is stated in paragraph B below, the parties
are not modifying any terms or conditions applicable to the final Renewal Term
(which would commence July 3, 2028) or applicable to the first Renewal Term
- (which would commence July 3, 2018)). The County’s failure to exercise this July
2023 Renewal right shall not prejudice any right of the County under the Existing
Agreements (as modified by this Global Amendment).

1. The July 2023 Renewal shall be at the slection of the County on all of
the terms and conditions stated in the Current Disposal Agreement as modified by
this Global Amendment, provided that, between the County, the Participating
Communities (current or future), and Broward County municipalities that directly
contract with WES}), the following two conditions are met:

a.  The first Renewal Term is exercised by the County, and during
the first Renewal Term, a minimum of 425,000 tons of Contracted
Processable Waste (or waste of a similar nature and type) was delivered
during each Contract Year (or on an annualized basis for any partial year) to
the South WTE Plant (or Alternative Disposal Facilities), pursuant to written

contractual commitments in effect for the entire tefm of the first Renewal -

Term, by a combination of the County, Participating Communities, and
municipalities that directly contract with WES (the parties agree and
acknowledge that this tonnage threshold is only for purposes of exercising
the July 2023 Renewal option granted in this Section VIII{(A) and that there
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is no minimum tonnage threshold required for the County to exercise its
option for the first Renewal Term (commencing July 3, 2018)); and

b.  There is a binding written commitment, for the full term of the
July 2023 Renewal, from governmental entities within the County whose
residents and businesses have generated at Jeast 500,000 tons of waste (of
the same type or nature as the Contracted Processable Waste) on an annual
basis as further described below, which commitment obligates those entities
to deliver all of their Contracted Processable Waste (or all of their waste of
the same type or nature as Contracted Processable Waste) to the South WTE
Plant (or, if the total tonnage exceeds the committed capacity of the South
WT? Plant, as same may be expanded, to the applicable Alternats Disposal
Facility).

2. The 500,000 tons shall be demonstrated as follows: For the County
and each municipality within the County that utilizes the services of WES as of
July 2, 2021 (whether pursuant to an ILA (current or future) with the County or a
direct contract), the tonnage shall be based on the amount of tonnage provided to
WES during the Contract Year that ended July 2, 2021 {or during their most
recently-completed contract year if their contract vear ended on another date). For
each governmental entity that wishes to contract with WES but that is not under
contract with WES (directly or through a ILA (current or future) with the County)
as of July 2, 2021, it shall be based on an afﬁdavxt from the presiding official of the
governing body or Manager/Administrator of that govemnmental entity attesting to
the amount of processable waste (of the same nature as the Contracted Processable
Waste) generated by such governmental entity for the one year period ending on or
about July 2, 2021.

3.  Process. The County shall provide WES with notice of its intent to
exercise the July 2023 Renewal by January 15, 2022. WES and the County shall,
within thirty (30} days thereafter, mutually confirm in writing the “Disposal
Services Fee” for “Option 3" (as used in Exhibit “A” to the Cwrrent Disposal
Agreement, stated therein to be $42.00 per ton as of the Disposal Commencement
Date) to be calculated based on paragraph 4 below. The County shall, within

ninety (90) days after that written confinmation scours, submit ILAs (or - |

- amendments to existing I1.As) binding the. applicable goveramental enities to
deliver all of their Contracted Processable Waste (or all of their waste of the same
nature as Contracted Processable Waste) to the South WTE Plant (up to the
capacity made available to the County) or Alternate Disposal Facility (above such
capacity) during the July 2023 Renewal Term, and within that same ninety {(90)
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day period shall submit written contracts binding municipalities that prefer to
contract directly with WES on the same substantive terms and conditions as
contained in the submitted ILAs or amendments thersto, If the County timely
submits such ILAs, amendments thereto, and written contracts from governmental
entities within Broward County meeting or exceeding the 500,000 annual tons
threshold stated above, thereby committing to deliver all of their Contracted
Processable Waste (or all of their waste of the same nature as Contracted
Processable Waste) for the full term of the July 2023 Renewal, then the option for
the July 2023 Renewal Term shall be deemed to have been validly exercised, and
the Current Disposal Agreement shall be extended to run through July 2, 2028. If
WES disputes that the renewal option has been validly exercised, it shall notify the
County thereof in writing within ten (10) days after the end of the above-
referenced ninety (90) day period.

4.  “Disposal Services Fee” Commencing Upon July 2023 Renewal. The
“Disposal Services Fee” commencing upon the July 2023 Renewal Term shall
equal the “Disposal Services Fee” in effect on July 1, 2023 plus $1.50 per ton.
This “Disposal Services Fee” shall thereafler be subject to adjustment annually as
provided in the Current Disposal Agreement, with the first such adjustment
effective on October 1, 2023. WES and the County agree that only “Option 3” on
Exhibit A of the Current Disposal Agreement shall be available during the July
2023 Renewal Term.

5. If the option for the July 2023 Renewal Term is validly exercised as
provided above, the annual amount payable by WTI under paragraph I(3)(C) of
the 2012 Letter Agreement during the July 2023 Renewal Term shall be reduced
from $1 million (one million dollars) to $500,000 (five hundred thousand dellars),
and WES’s, WSB’s, or any of their affiliates” obligation to provide the County a
10% discount from the price charged or intended to be charged to third parties for
capacity at the South WTE Plant (as referenced in the 2012 Letter Agreement,
Section 2(D) of the Site Lease, and Section 2.2(b) of the SWDSA) (collectively,
the “10% Discount”) shall cease, terminate, and be of no further force or effect as
of the commencement of the July 2023 Renewal Term; however, the “Most
Favored Pricing Provision” as referenced in Section VIIC) below, and the
‘balance of Section 2(D) of the Site Lease, shall remain in-fiall force and effect and
shall not otherwise be altered except as expressly stated in this Global Amendment;

6.  If the County does not validly exercise its option for the first Renewal
Term (which would commence on July 3, 2018) or for its July 2023 Renewal
Term, the 10% Discount shall be modified during the time periods and subject to
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the terms and conditions outlined in paragraphs (a) and (b) immediately below
(however, the “Most Favored Pricing Provision” as referenced in Section VIIKC)
below, and the balance of Section 2(D) of the Site Lease, shall at all times remain
in full force and effect and shall not otherwise be altered except as expressly stated
in this Global Amendment):

a.  If the County’s option for the first Renewal Term (which would
comimence on July 3, 2018), is not timely exercised, WES has the option to
commit in writing by May 3, 2018 to make the five (5} $1,000,000 {ons
million dollar) annual payments that would have been required of WTI
during that term had the County exercised that option, in which event the
10% Discount shall not apply during the first Renewal Term; and

b.  If WES (if the option for the first Renewal Term is not validly
exercised) or WTI (if the option for the first Renewal Term is validly
exercised) makes the $1,000,000 payments referenced in paragraph (a)
immediately above, and the County’s option for the July 2023 term is not
validly exercised, WES may commit in writing by Ociober 3, 2022 to make
the five (5) annual $500,000 (five hundred thousand dollar) payments that
would have been due under Section VII(A)(S) above had the July 2023
Renewal option been validly exercised, in which event the 10% Discount
shall cease, terminate, and be of no further force or effect.

_ 7. If, on or before January 10, 2022, WES reasonably demonstrates to
the County in writing that the continued operation of the South WTE Plant has or
will become uneconomic due to increased capital or operating costs, or decreased
revenues, attributable to a change in local, state, or federal law or regulation
occurring on or prior to January 1, 2022, and, as a result, WES concurrently
commits in writing to close the South WTE Plant after completion of the first
Renewal Term (which ends July 2, 2023), then the County may not exercise the
July 2023 Renewal option but instead shall have the option to purchase the South
WTE Plant and all buildings, parts, and equipment located on the premises subject
to the Site Lease which are used in connection with the South WTE Plant
(collectively, including the South WTE Plant, the “South Site Assets™) for fair
market value (as further described in paragraph 8 immediately below). The
County’s option to purchase the South Site Assets for fair market value may be
exercised only if the change in law that renders the plant uneconomic is a change
in federal or state law or regulation. If the County wishes to pursue this purchase
option, it shall provide notice thereof to WSB and WES by February 28, 2022.
The County shall have the right, but not the obligation, to include the South Site
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Transfer Station (if it exists at that time) as part of the Sowth Site Assets, provided
the County specifies in its above-referenced written notice that it wishes ta include
the South Site Transfer Station in the potential purchase. The written commitment
referenced above to close the South WTE Plant shall also result in the automatic
termination of the Site Lease effective July 2, 2023 (regardless of the ending date
of the then-applicable lease term).

8. Fair market value shall be determined by a qualified appraiser jointly
selected by the County and WSB. If the parties cannot agree on an appraiser, they
shall each select one appraiser and the two selected appraisers shall jointly select
the appraiser to determine fair market value (in which event each party agrees to
refrain from influencing the appraiser it selected in connection with both appraisers
selecting the appraiser to determine fair market value). Once the fair market value
has been determined and communicated to WSB and the County in writing, the
County shall have thirty (30) days to provide written notice to WSRB that the
County commits to consummate the purchase at fair market value. The County’s
failure to timely provide such notice shall be deemed to constitute the County’s
decision not to exercise its option to purchase. Unless the partiss otherwise agree
in writing, the fair market value shall be determined by the appraiser as of July 3,
2023, and the closing of the purchase and sale transaction shall also occur on that
date (or the first business day thereafter). If such purchase is to be consummated,
WSB shall be obligated to convey the South Site Assets to the County free and
clear of any liens and free and clear of any encumbrances that would unreasonably
interfere with the County’s ability to operate the South WTE Plant (the County has
the right but not the obligation to accept the conveyance subject to any such
encumbrances),

9. If such purchase is consummated, WSB shall work cooperatively with
the County to transfer (to the full extent legally permissible} to the County any
licenses, approvals, and permits possessed by WSB related to its ownership and
operation of the South WTE Plant and operation of the Ash Monofill,

B.  Section 3.2 (“Renewals”) of the Current Disposal Agreement is hereby
clarified and modified as follows (the balance of Section 3.2 remaining
unmodified): ' - '

1. The County’s deadline for providing written notice that it is exercising
its right to renew for the first Renewal Term is April 2, 2018; and
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2.  With regard to the final Renewal Term that would commence July 3,
2028, the County shall provide written notice of its intent to renew not less than
eighteen (18) months prior to the expiration of the July 2023 Renewal Term, and
WES shall provide written notice of its willingness to renew within forty-five (45)
days after it receives the County’s written notice.

C.  Most Favored Pricing. Section 4.3 (Most Favored Pricing) of the Current
Disposal Agreement (the “Most Favored Pricing Provision”) is medified and
clarified as follows:

1.  The payment or reimbursement of additional incremental costs
incurred by the County, Sunrise, or Participating Communities in transporting
Contracted Processable Waste to the South WTE Plant, as referenced in Section
III(E) above, (or discounting or rebating of disposal fees, or offering ancillary
services, solely to achieve a reimbursement of those additional costs) shall not be
taken into consideration for purposes of the Most Favored Pricing Provision;

2. The Most Favored Pricing Provision shall not apply to any landfill
disposal pricing (i.e. non-waste-to-energy processing) whether direct haul or via
transfer station offered by WMIF or any of its affiliates (except to the extent they
could otherwise be considered affiliates of WTI, WES, or WSB) to any third party;

3.  The Most Favored Pricing Provision is triggered by any disposal that
would trigger such provision under the Current Disposal Agreement, whether it is
through a waste-to-energy plant or through landfilling; and

4.  The Most Favored Pricing Provision also applies to any contract for
the waste-to-energy processing at the North WTE Plant of waste of the same type
and nature as Contracted Processable Waste regardless of the identity of the eatity
entering into that contract. Thus, for example, if WNB or WMIF were to decide to
continue to operate the North WTE Plant, any contract they enter into for waste-to-
energy processing at the North WTE Plant of waste of the same type and nature as
Contracted Processable Waste would, depending on price, duration, and origin of
the waste, trigger the Most Favored Pricing Provision.

'D. . The Current Disposal Agreement addresses “Additional Waste,” which
includes yard waste, bulk trash, construction and demolition debris, and storm
debris. This Global Amendment does not modify any obligation of WES regarding
such Additional Waste, which shall continue to be dropped off at the same
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location(s) to which it was dropped off prior to the Bffective Date, and which shall
be transported at WES’s sole cost and expense to the ultimate disposal site.

E.  Any sections of the Current Disposal Agreement (including but not limited
to Sections 5.4 and 5.5) and the 2012 Letter Agreement that can be construed to
requite: that the North WTE Plant remain open and operational are amended to
allow “or the closure of the North WTE Plant, subject to the terms and conditions
outlined in this Global Amendment.

A. I Participating Conwnunities (including Sunsise, for purposes of this
conditon) representing at least ome-third {1/3} of the tonnage delivered by all
Participating Communities and Sunrise (based on Exhibit E attached hereto) have
emailed written objections to this Global Amendment to the County Administrator
by June 9, 2015, then the County, WES, or WNB shall have the right to terminate
this Global Amendment. Any such termination by WES or WINB shall require
WES or WNB (as applicable) to send email potice thereof to the County on or
before June 23, 2015, Apy such termination by the County shall be effective if it
results from the County Commission acting to terminate at a public County
Comrission meeting that cocurs on or before June 23, 2015 (email notice of such
action shall subsequently be sent to all parties to this Global Amendment). If
terminated pursuant to this provision, this Global Amendment and the substitate
Guaraitees referenced in Section 'V shall have no foree or effect on any party to
this Global Amendment and the parties’ Existing Agresments and the Current WM
Guarantees shall remain in full force and effect completely unmodified by this
Global Amendment. On June 10, 2015, the County shall provids WES and WNB
with copies of all applicable written objections received.

B. If objections (as referenced in paragraph A above) are received from
governmental entities representing less than one-third (1/3) of the tonnage, the
Effective Date of this (Global Amendment shall be May 19, 2015, If such
objections are received representing one-third (1/3) or more of the tonnage, the
Effective Date of this Global Amendreent shall be June 23, 2015, provided neither

. WES; WNE; nor the County terminate {pursuant to paragraph A above} on or prior

to that, date.
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X. |Miscellaneons.
A. The County will be approving and executing this Global Amendment in its
proprictary capacity (uot in its regulatory capacity), and nothing in this Global
Amendment sball be deemed or interpreted o modify or sbrogate any coniract
right(s) or other right{s} of any person or entity not 2 signatory to this Global
Amendment, including (but not limited to) any third party beneficiary{ies) under or
in comnection with any of the Existing Agreements. Nothing herein impacts any
regulaiory or governmental right of the County (except a3 may otherwise be
. expressty provided herein.

B.  The obligations of sach of the parties hereumder are several and neot joint,
and specific to whether such party is a party to, and obligated under the terms of,
each Fxisting Agreement (as modified hereby). Each party hereio is committing to
obligations hereunder only to the extent such party expressly undertakes such
obligation(s). WTI, WES and WSE shall not be responsible or liable for WMIF’s
or WNB's obligations (or any breach or performance therecf} under this Global
Amendment, and WMIF and WNB shall not be responsible or liable for WIT's,
WES’s or WSB’s obligations (or any breach or performance thereof) under this
Global Amendment (except where otherwise expressly assumed). The obligations
undertaken by each party hereunder shall be binding on the successors and assigns

of suca party.

C. Section headings in this Global Amendment are for convenience and
reference only and do not define or limit the scope or comtent of this Global
Amendment or in any way affect its provisions.

D.  The laws of the State of Florida, without regard to the laws of conflicts of
laws thereaf, shall govern the validity, interprefation, construction, and

L e A .

performance of this Global Amendment. Any claim, objection or dispute arising

out of or related to this Global Amendment, or any claimed breach thereof, shall be
litigated solely in the Circnit Court for the Seventeenth Judicial Circuit in and for
Browuard County, Florida.

E. THE PARTIEZ HEREBY KNOWINGLY, VOLUNTARILY, .AND

INTENTIONALLY WAIVE ANY RIGHTS THEY MAY HAVE TO A TRIAL

BY JURY IN RESPECT OF ANY LITIGATION BASED HEREON, OR

ARISING OUT OF, UNDER, OR IN CONNECTION WiTH THIS GLOBAL
AMENDMENT. THIS PROVISION IS A MATERJIAL INDUCEMENT FOR
THE PARTIES TO ENTER INTO THIS GLOBAL AMENDMENT.
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F.  This Glabal Amendment and the Existing Agreements (as modified hereby),
contairt al) the terms agreed on by the parties with respect to the subject matter
hereof, and po chenges in, additions to, or subtractions from, this Global
Amendment (together with the Fxisting Agreements) will be binding on & party
hereto unless in writing and signed by such party.

G. [n case one or more of the provisions contained in this Global Amendment is
determined by a court of competent jutisdiction (through any applicable appeal) to
be invalid, illegal or unenforceable in any respect, (i) the validity, legality and
enforcaability of the remaining provisions shall not in any way be affected or
impaired thereby amd (i) the parties shall endeavor in good faith negotiations to
replace the illegal, invalid or ynenforceable provisions with valid provisions the
aconoinic effect of which come s cloge as possible to that of the illegal, imvalid or
unenfurceable provisions.

4. Joint Preparation. The preparation of this Global Amendment has been a
joint effort of the parties herete and the resulting document shall not, solely as a
matter of judicial construction, be construed more severely against any of the
parties.

L Assignment. The substantive ferms contained in Section 9.4 of the Current
Disposal Agreement (including the requirement for County conzent) shall apply to
any irtended assignment of any or all of the rights and obligations stated in this
Global Amendment (except to the extent otherwise expressly stated in this (lobal
Amendment}.

J.  Sections 9.5 (“Records”) and 2.6 ("Audit and Inspection Rights and
Retention of Records™) of the Current Disposal Agreement shall apply to all books,
recorcls, documents, and accounts requited to be prepared under this Global
Amendment.

K. This Global Amendment may be executed in any number of counterperts,
each of which when so executed and delivered shall be deemed an original, but all
such counterparts together shall constitute but one and the same instrument.

L. Terms used herein but not herein defined shall have the definition ascribed
in the other Existing Agreements, if any.

M. Notice. The notice provision under all Existing Agreements is hereby
replaced with the following:

31



All notices required or permitted shall be in writing and may be sent of
delivered personally, by overnight delivery service, or by certified or registered
mail, raturn receipt requested, at the addresses set forth below. Any notice which
is refused, unclaimed, or undeliverable because of an act ot omission of the party
to be notified, if such notice was correctly addressed to the party to be notified,
shall be deemed communicated as of the first date that said notice was refused,
unclaimned, or deemed undeliverable. Changes in the respective addresses to which
such notices shall be sent may be made from time to time by any party by notice
given 1o all other parties in accordance with this notice provision,

Tfto the County:

Bertha Henry, County Administrator
Broward County Governmental Center
115 South Andrews Avenue, Suite 409
Fort Landerdale, F1. 33301

With a copy to:

Joni Armstrong Coffey, County Aftomey
Broward County Governmental Center
115 South Andrews Avenus, Suite 423
Fort Lauderdale, FL 33301

If to any other party hereto: See Name and address on Exhibit F.

N.  Each party hersto (other than County) represents that it is duly organized
and vilidly existing under the laws of the state of its formation or incorporation,
with full legal right, power, and authority to enter into and perform its obligations
hereunder, and further represents that the individual signing on its behalf is duly
authorized to execute and deliver this Global Amendment without further approval
or authorizations.
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IN WITNESS WHEREQF the parties have made a2nd executed this Global

Amendment,

ATTEST:

Broward County Adfhinistrator, as
Ex-officio Clerk of the Broward County
Bozard of County Commissioners

_.mﬁllimnlﬂ.‘“

L -
"""""""
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BROWARD COUNTY, by and through

its 8031‘7@ , Wssi&nsrs
#,-"
By Z ’ .

Mayor )

_ﬁfh&ay of U&ﬁ, , 2015

Approved as to form by

Jomi Armstrong Coffey
Broward County Attorney
Governmental Conter, Suite 423
115 South Andrews Avenue
Fort Lauderdsle, Florida 33301
Telephone: (934} 357-7600
Telecopier: (954)357-7641

Clpot LMot clitlly

Andrew J. Meyers {(Date)
Chief Deputy County Attomey
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WHEELABRATOR SOUTH BROWARD INC.

By:

Signature

Printed Name:

Title:

. da'}z aof , 2015,
WITNESSES:
Witness 1 Signature Wittiess 1 Printed Nama {date)
Witness 2 Signature Witness 2 Printed Name (date}
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WHEFELABRATOR ENVIRONMENTAL SYSTEMS INC.

WITNESSES:

Witness 1 Signature

Witness 2 Signature

et SARAYEI ¥ MLALLIT

Signature
Prinied Name:

Title:

___dayof

Witness 1 Printed Name

{date)

Witness 2 Printed Nams
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WASTE MANAGEMENT INC. OF FLORIDA

By:

Sipnature

Printed Name:

Title:

. dayof , 2015.
WITNESSES:
Witness 1 Signature Witness 1 Prinfed Name {date)
Witness 2 Signature Witness 2 Printed Name (date)
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WITNESSES:

Witness 1 Signature

Witness 2 Signature

WHEELABRATOR TECHNOLOGIES INC.

By:

38

Signature

Printed Name:

Title:

___dayof , 2015,
Witness 1 Printed Name {daig)
Witness 2 Printed Name (date)
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EXHIBITB

GUARANTY

THIS GUARANTY (the “Cusranty™) is effective as of May 19, 2015, by Wheelabrator
Technologies Inc., a Delaware corporation (“"WTI") and Granite Acquisition, Inc., a Delaware
corporation (“Granite™y (WTI and Granite may be referred to individuatly ag the “Guarantor™ ot
collactively as the “Guarantors™) to and for the benefit of Broward County, Florida, & political
subdivision of the State of Florida (the “County™).

WHEREAS, Wheelabrator South Broward Inc., a Delaware cotporation (‘WSB”), is a
wholly-owned subsidiary of Wheelabrator Environmentat Systems Inc., 8 Delaware corporation
(“WIZS™), which is a wholly-owned subsidiary of WTT;

WHEREAS, WSB ‘and the County are parties to that certain Amended and Restated '

Facility Site Lease Agreement between WSB and the County dated February 1, 2001, meoorded
March 1, 2001 in Official Records Book 31328, Page 943, of the Public Records of Broward
County, Florida, which lease was amended in the First Amendment dated December 14, 2004,
and “urther amended by the Second Amendment dated Juns 28, 2011 (collectively, as amended,
the “Site Lease™;

WHEREAS, WES and the County are partiss to that cerizin Agreement for Solid Wasts
Disposal Services dated as of June 26, 2012 {the “Current Disposal Agreement™);

WHEREAS, the County, Wheelabrator North Broward Inc., nkiz WM Notth Broward
Inc., a Delawate corporation (“WNB"), WSB, and WTI cntered into a lefter agreement dated
June 19, 2012 (the “2012 Letter Agreement™);

WHEREAS, Waste Mansgsment, Inc., a Delaware corporation {“Waste Management”)
formerly owned WTI, which owns WES, which in tum owns WSB, but Wi sold WTI to
Granite Acquisition, Ine,, 2 Delawars corporation (“Granite”), on December 19, 2014;

WHEREAS, as the former owner of WTI, Waste Management executed 2 June 2011
guaranty in favor of the County of certain WSB obligations under the Site Lease, and a June
2012 guaranty in favor of the County of WES's obligations under the Curreitt Disposal
Agrustment (eollectively, the “Current Guarantess™), '

WHEREAS, the County, WNB, WES, WSB, WTI, and Waste Management Inc. of
Florda, a Florida corporation (“WMIF™), ate entering into a “Globaf Amendmert” on or about
May 19, 2015, which will amend doctments including the Site Lease and the Current Disposal
Agreement; and

.. WHEREAS, under the Global Amendment, the County hag agread to release Waste
" Management ffom the Current Guarantess in sxchange for WTI and Granite executing new
guatanices and Waste Management executing a limited guaranty covering cartain obligations
stased in the Global Amendment.



NOW, THEREFORE, as an inducement io the County to cnter into the Global

Amendment and to release Waste Management from the Current Guarantees, WTI and Graniite,
jointly and severally, agree as follows:

1. The Guarantors hereby imevocably, absolutely, and unconditionally guarantes

(the cbligations stated in a — k below shall be referred to as the “Guaranteed Obligations™):

a. The full, prompt, and timely payment of all sums due from WSRB, and the full,
prompt, and timely performance by WSB, in conneation with the “closing and capping”
of the *South Ash Monofill,” as required under section 3(A) {“Rental”) of the Site Leasc,
45 referenced in the Second Amendment to the Site Lease, and as modified by Section VI
of the Global Amendinent, “Funding of Closure and Long-term Cars Cuosts for the Ash
Monefill;”

b. The full, prompt, and timely payment of any and all sums due from WSB
pursuant to the indemnification contaited in Section V(D) of the Global Amendment,
“Non-Self-Unloading Vehicles;”

£. The full, prompt, and timely performance by WSB, and the full, prompt, and
timely payment of any and all sums due from W3B, in connection with ils obligations
under Section VIIG) of the Global Amendment, addressing the right to reclaim
matetials;

d. The full, prompt, and timely performance by WSB, and full, prompt, and timely
payment of any and all sums due from W3B, pursuant 1o Section VIKB) of the Global
Admendment, “Obligation to Remove South WTE Plant at End of Site Lease Term:™

g. The full, prompt, and timsly complisnce with the “First Right to Negotiste
Purchase of South WTE Plant” provision stated in Section VI(F) of the Global
Amendment;

F. The full, prompt, and timely payment by WSB of the “Host Fee,” and the full,
prompt, and timely performance of the obligation to remove the South Site Transfer
Station and to restore the site upon which it was constructed, both as required under

Sectton [V of the Global Amendrent;

£ The full, prompt, and timely payment of any and all sums due from WES pursuant
to Section VIIAXE) of the Global Amendment,” which addresses certain optional

payments;
h. The full, prompt, and timely performance by WES znd WSB of their obligations

" pursuant to Seéction VIIAX7)~(9), of the Globsal Amendment, in connection with the

Counly’s right to purchase the “South Site Assefs;”



i. The performance of the obligation to satisfy and extinguish the leasehold
mortgage refercnced in Section VIIE} of the Global Armendment, “Consent to Leasehold

Mortgage:”

J The full, prompt, and timely petformance and discharge of sll of their duties,
obligations, covenants and agreements made and underiaken by WES in the Current
Disposat Apresment as smended by the Global Amendment, including but not limited to
all obligations to provide processing and disposal capacity and the full, prompt, and
timely payment when due of all sums and amounts payable by WES; and

k. The truth and accuracy of cach Recital in the Global Amendient that refceences
WT1, WES, and/or WSB, but onaly regarding refersuces to WTI, WES, and/or WSB.

2. [f any of the Guaranteed Obligations are not fully and timely met, or if the County
suffers any damege 28 a result of any of the ahove-referenced Recitals being untroe, and as 2
result the County files 2 lawsuit against ¢ither Guarantor, if the County is the prevailing party the
County shall be ertitled to recover from the non-prevailing Guarantor(s) all of the County’s
reasonahle attorneys’ fees and litigation costs.

3 All obligations of the Guarantors under this Ouaranty ¢hall bs imevocable,
absolute, unconditional and continuing, and shall remain in full force and effect until zli of the
Guarantsed Obligations have been (as applicable) performed, discharged and paid in full in
accordance with the terms of the Site Lease, Current Disposal Agreement, and Global
Amendment. The Guarantors’ obligations hersuader shall not be limited or negated by any
underlying contractual provision stating that W3B's or WES's relevant obligations are non-
recot rse, of limited tecourse, or that theit performance is dependent ugon ot somehow limited by
the availability of cerain assets, income, o other revenues. The ahligations of the Guarantors
uttder this Guaranty shall not be refeased, discharged, affected, modified, or impaired by reason
of the happening from time to time of any event or circumstance inchuding, without limitation,
any cne or mots of the following:

a the compromise, setflement, release, discharge, or termination of any or all of the
Guaranteed Obligations, by operation of law or otherwisa, except by payment,
petformance, or satisfaction in full of such obligation(s} pursuant to the terns of the Site
Leage, Current Disposal Agreement, ar Global Amendment (as applicable);

b. the failure of the County to give notice to any entity, including the Guarantor(s), of the
occurrence of any default or material breach of ary of the Guarantesd Obligations;

the waiver of the payment, performance, or observance by the County of any of the
Guaranteed Obligations;

[

d. any extension(s) of time for payment of performance of any of the Guarantesd
Obligations;
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e. the invalidity or unenforceability of any term or provision of the Site Lgase, Current
Disposal Agreement, or Global Amendment bascd on the lack of authority, insolvency,
bankruptcy, ot reorganization of WSB or WES, as applicable to the specific underlying
Guarantsed Obligation;

f. the voluntary or involuntary liguidation, dissolution, sale, or other disposition of all or
substantially all of the assets, marshaling of assets and liabilities, receivership,
insolvenicy, basnkruptcy, assignment for the benefit of croditorm, arangsment,
composition with creditors, or readjustment of, or other similar proceedings affecting,
WSB or WES, or the assets of efther, or of Guarantor(s) or itafthelr assets, or any
allegation of invalidity or comtest of the wvalidity of tiis Guamnty in any such
proceadings;

g the occurrence of any events of default by WSB or WES under the Site Lease, Current
Disposal Agreement, or Global Amendment; or

h. any sssignment, amendment, medification, or waiver of, or change in any of the terms,
covenants, conditions or provisions of, any of the Guarenteed Obligstions, or the
invalidity or unanforceability of any of the foregolng.

4, This Cluaranty shatl be binding upon and enforceable against the Guarantors and
their successors or permitted assigns and legal representaiives (including any successor by
merger ot consolidation or any transferee of all or substentially all of tie assets or capital stock
of Guarantor(s)), whether or not a Guarantor's obligations hersunder sre expressly assurmed by
such successor, assignes, legal representative, or transferce. '

5. To the full extent permitied by applicable law, Guarantors waive: presentment and
protest of any instrurnent, and notice thersaf; notice of default of any Guaranteed Qhligation(s);
notice of demand for performance of that obligation whether by the underlying obligor or
Guarantor(s); and all other notices to which Guarantor(s) might otherwise be entitled. Should
WSE or WES default in the payment or performance of any Guamanized Obligation(s), the
obligations of Guarantors hereunder with respect to the obligations in default shall become
immediately due and payable (or performable, as relevant) without demand or notice of any
nature, all of which are expressly waived by Guarantors. Guarantors may be taquired by the
Courtty to make separats payments to fully satisfy the Cuaranieed Obligations. All payments
tequired of either Guarantor hereunder shall be made at the physical notice address for the
County provided in parapraph 16 below.

6. No failure, omission, or delay by the County in exercising any right, power, or
privilege hereunder or under the Global Amendment shall operate as a waiver thereof. Mo
waiver, amendment, release, or modification of this Guaranty shali be established by conduct,

. custom; or coursé of dealing, but rather may be established solely by a written document duly

exccated by the paity against whom any such waiver, amendment, relesse, or modifigation is
sought to be enforced.
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7. Neither Guarantor shall assign its obligations hereunder without first sbtaining the
express prior written consent of the County, which consent shall not be unreasonably denied or
delayzd. Aay attempted assignment in violation of this pacagraph shall be nul! and void.

8. The obligations of Guarantors to the County set forth in this Guaranty arc direct,
absol e, and unconditional without regard to the liability of any other person or entity; and shall
not b subject to any requirement that the County first enforce any remedies it may have against
any other person or entity, or any requirement to seek to recover from auy other persan or entity
befor: procesding against Guarantor(s) hersunder, and shall not be subject to any claim of
Guarantor(s) against any petson or eptity including the County. No setoff, coitnterciaim,
reduction, or diminution of any obligation, or any other defense of any kind or nature which the
underlying ohligor, as apphicable, or which Guarantor(s), hasthave or may have against the
County shall Hmit or in any way sffect Guaranior(s) cbligations under this Guaranty {excepting
payment or performance in fact or defenses available to the underlying obligor).

9. Each Guarantor irevocably (i) consents that any action or proceeding against it

under, arising out of, or in any manner relating to this Guaranty shall be brought and litigated .

solely in the Cireuit Court for the Seventsenth Judicial Circsit in and for Broward County,
Floriia, and consents to the exclusive jurisdiction of such court; (i) assents and submits to the
personal jurisdiction of such court in any such astion ar proceeding; (iii) waives any objection,
claim or defense which it may have relating to venue; (iv) waives any claim that any such action
or proceeding brought in such court has been brought in an inconvenient forum; and (v) waives
the right to object, with respect to any sech sction or proceeding brought in such court, that such
court does not have jurisdiction over the Guarantor{s).

10, The laws of the State of Florida, without repard o the Inws of conflicts of laws
theref, shall govem the validity, interpretation, construction, and performance of this Guaranty.

11, Upon payment by Guarantor(s) of any sum o the County hersunder, alf rights of
Guarantor(s) against the underlying obligor as a result thereof (by way of right of subrogation or
otherwise) shall in all respects be subordinate to the County’s prior indefeasibie dght to payment
and performance in full of all of the Guaranteed Obligations.

12, If any proviston of this Guaranty is determined by the Cireuit Court for the
Sevetcenth Judicial Circuit in and for Broward County, Florids, to be urenforcasble, the
Courty and Guarantors hersby sgres that such provision mey be reformed so that it is
enforceabde to the maximum extent pernitied by applicable law, In the event that any provision
of this Guaranty cannot be reformed, such provision shall be deemed to be severed from this
Guaranty, but svery other provision of this Guaranty shall remzin in full force and effeet. This
Guaranty contains the entire understanding of the partiss with respect to the subject matter
hereof, and supersedes all prior agreerments, representations and understandings of the parties
with respect to the subject matier herein. ' '

13.  Each Guarantor represents that it is duly organized and validly existing under the

laws of the state of its formation or incorporstion, with full legal right, power, and authority to
emter into and perform its obligations hereunder, snd further representy that the individuals
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signing on its behalf are duly authorized to execute and deliver this Guaranty and to bind it
thereto without further approval, signatures, or suthorizations.

14,  Joint Preparation. The proparation of this Guaranty has been a joint sffort of t}'le
Counly and Guarantors and the resulting docusment shall not, solely 85 & matter of judicial
constiuetion, be construed more severely against any of them.

15.  Any and all capitalized torms used hereint but aat herein defined shall have the
meanings assigned to them in the Global Amendment (or, if applicabls, in the underlying
docuinents referenced in the Global Amendment).

16.  All notices hersunder shall be in wiiting and may be sent or delivered personally,
by overmight delivery service, by certified or registered mail, retum receipt requested, or by fax,
at the addresses set forth below. Any notice which is refused, unclaimed, or undeliverable
because of an act or omission of the party to be notified, if such notice was correctly addressed to
the party to be notified, shall be desmed communicated a3 of the first date that said notice was
refusisd, unclaimed, or desmed undeliversble.

1f to the County:

County Administrator

Browerd County Govemmental Cenier
115 South Andrews Avenue, Suite 409
Fort Lauderdale, FL 33301

Fax Number: (954)357-7360

With a copy 10:

County Attorney

Broward County Governmerntal Center
115 South Andrews Avenus, Suits 423
Fort Lauderdale, FL 33301

Fax Numbert: (854} 357-7641

If to either or both Cnarantors:

Michae! F. Q'Friel

Senior Vice President and General Counsel
Wheelabrator Technologies lno.

4 Liberty Lane West

Hampton NH 03842

Fax Number: (603) 529-3385

Changes in the respoctive addresses to which such notices shall be sent may be made
from time to time by the County or either Guarattar by notice given to the others in accordance
with this notice provision.



IN WITNESS WHEREOF, this Guaranty has been made and executed on the date
above-writhen.

GRANITE ACQUISITION, INC.
By:
Signature

Printed Narme:

Title:
WITNESSES for Granite Acqulsition, Inc.:
Witress | Signaturs Witness 1 Printcd Name
Witress 2 Signature Witness 2 Printed Nams

WHEELABRATOR TECHNOLOGIES INC.

By:
Kignature
Printed Name: R
Title:
WITNESSES for Wheelabrator Technologies Inc.:
Witness | Signature Witness 1 Printed Name
Witiess 2 Signature Witness 2 Printed Name T



LIMITED GUARANTY

THIS LIMITED GUARANTY (the “Guaranty™) is effective as of May 19, 2013, by
Waste Management, Inc., a Delaware cotporation (“WM” or “Guarsntoer”) fo and for the benefit
of Broward County, Florida, & political subdivision of the State of Florida (the “County”™}.

WHEREAS, Wheelabrator South Broward Inc., a Delaware corporation (*WSB"), is 2
wholly-owned subsidiary of Wheelabrator Environmental Systems Ine, a Delaware corporation
(“WES"), which is a wholly-owned subsidiary of Wheelabrator Technologies Inc., a Delaware
corporation (“WTT};

WHEREAS, WSE and the County are parties to that ceriain Armended and Restated
Facility Site Lease Agreement between WSB and the County dated February 1, 2001, recorded
Mareh 1, 2001 in Official Records Book 31328, Pape 945, of the Public Records of Broward
County, Flovida, which lesse wes smended in the First Amendment dased December 14, 2004,
and furher amended by the Second Amendmerst dated June 28, 2011 (colleotively, as amended,
the “Sife Lease”);

WHEREAS, WES and the County are parties to that certain Agreetent for Solid Waste
Disposnl Services dated as of June 26, 2012 (the “Current Disposal Agreement”);

WHEREAS, the County, Wheelabrator North Broward Ing, wkia WM Nerth Broward
Inc., a Delaware corporation (“WNB™), WSB, and WIT entered into a letier sgreament dated
June 14, 2012 (tha “2012 Letter Agreement™);

WHEREAS, WM formerly owned WTI, which owns WES, which in tum owns WER,
but WM zold WTI to Omanite Acquisition, Inc., a Delaware corporation (“Gramite”), on
December 19, 2014

WHEREAS, as the former owner of WTI, WM execuied a June 2011 guaranty in favor of
the Comty of certain WSB obligations under the Site Lease, and a June 2012 guaranty in favor
of the County of WES's obligations under the Currert Disposal Agreement (collectively, the
“Corrent Guarantoes”™);

WHEREAS, the County, WNB, WES, WSB, WTI, and Waste Management Inc. of
Floridz, a Florida corporation (“WMIE™), are entering into a “Global Amendment” on or about
May 13, 2015, which will amend documents including the Site Lease and the Current Dispogal
Agreetnent; and

WHEREAS, under the Global Amendment, the Coumty has agreed to release W from
the Cyrrent Cuarantees in exchange for WTI and Granite excouting new guarantees and WM
executing this limited pusranty covering certain obligations stated in the Global Amendment.

NOW, THEREFORE, as an inducement to the County to enter into the Global
Amendment and to releasc WM from the Current Guarantees, WM agrees as follows:



|, Guarantor hereby irrevocably, absolutely, and unconditionally guarantess (the
obligations stated in 8 — e below shall be referred to ag the “Cuarantead Obligations™):

A, The full, prompt, and tirely performance by WMIF of its obligations to make
available disposal capacity, up to a combined 1.3 million tons per Comtract Year,
purstant to Sections HKF)(3) and (5 of the Global Amendment, and to provide a writlen
summary of tonnage provided pursuant to Section TIFKS) of the Global Amendment;

b. The truthfulness of the representations of WNB and WMIF as stated in Section
[TI(@) of the Global Amendment;

C. The full, prompt, and timely performance by WNB of its obligation to continue to
offer waste-to-energy processing capacity at the North WTE Plant purseant t0 Section
HI(B) of the Global Amendment;

d. The full, prompt, and timely performance by WNB of its obligations to eantinue
to accept Contracted Processable Waste at the North WIE Plant, and 1o maintain the
requircd operating dates and hours of the North Site Transfer Station, pursuant o Section
TI(D) of the Global Amendment; and

e. The truth and accurzcy of the following Recitals contained in the Global
Amendment: Recitals B, €, D, K, L (bat anly regarding references to WMIF and WNEB),
M, N (but only regarding the reference to WNRB), O, and P (with regard to P, WM
acknowledges that it has also made this representation).

2. If anty of the Guarantesd Obligations are not fully and timely met, or if the County
suffers any damage as a result of eny of the above-referenced Recitals being untrus, and a3 a
result the County files a lawsuit against Guarantor, if the County is the prevailing party the
County shall be entitled to recover from the non-prevailing Guarantor all of the County’s
regsonitble attorneys® fees and litigation costs.

3, All obligations of the Guarantor under this Juaranty ghall be irrevocable,
absolue, unconditional and continuing, and shail remain in full foree and effect until all of the
Guaranteed Obligations have been (as applicable) performed, discharged and paid in fullt &n
sccordance with the terms of the Global Amendment. The Cuarantor’s oblipations hereunder
shall not be limited or nepated by any underlying contractusl provision stating that WNB’s or
WMIEs rclevant obligations are pon-recourse, of limited recoutse, or that their performance is
depeticlentt upon or somehow limited ky the availability of certain assets, income, or other
revenues. The obligations of the Guarantor under this Guarsnty shall not be released,
~discharged, affected, modified, or impaited by reason of the happening from time to time of any .
event or circumstance including, without Himitation, any one or mofe of the following: :

a. the compromise, setilement, release, discharge, or twrmination of any or all of the
Guaranteed Obligations, by operation of law or ofierwise, except by payment,
performance, or satisPaction in full of such oblipation(s) pursuant to the terms of the
Global Amendment;
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b. the failure of the County to give notice to any entity, incleding the Guarantor, of the
pecurrence of any default or material breach of any of the Guaranteed Obligations;

¢. the waiver of the payment, performeance, or obgervanee by the County of any of the
iFugranteed Olligations;

d. any extension(s) of time for payment or performance of any of the Gueranteed
Jbligations;

e. -he invalidity or unenforceability of any term or provision of the Global Amendment
pased on the lack of anthority, insolvency, bankruptey, or reorgamization of WNB or
WMIF, as applicable to the specific underlying Guaranteed Obligation;

f.  the voluntary or involuntary fiquidation, dissolution, sale, or other disposition of all or
substantially all of the assets, marshaling of assets and liabilities, receivership,
insolvency, bemkruptey, assignment for the benefit of creditors, amangement,
composition with creditors, or readjustment of, or other similar procesdings affecting,
WNB or WMIF, or the assets of either, or of Guarantor or its asscts, or any allegation of
invalidity or contest of the validity of this Guaranty in any such procesdings;

g. the occurrance of any events of default by WNB or WMIF under the Global Amendment;

or

h. any assignment, amendment, modification, or waiver of, or change in any of the termms,
covenants, conditions or provistons of any of the Guarnfeed Obligations, or the
invalidity or unsoforceability of any of the forsgoing.

4, Thiz Guaranty shall be binding upon end enforcesbls against Guarantor and its
successors or permitted assigns and legal representatives (including any snecessor by merger or
consolidation or any transferee of all or substentially all of the assets or capital stock of
Guarantor), whether or not Guarantor's obligations hereunder s expressly assumed by such
supcessor, assignee, legal representative, or transferee,

5. To the full extent permitted by applicable law, Guaraator walves: presentment and
protest of any instrument, and notice thereof; notice of defzult of any Guaranteed Obligation(s);
notice of demand for performance of that obligation whether by the underfying obligor or
Guarar tor; and all other notices to which Guarantor might otherwise be eptitled. Should WNB
or WHMIF default in the payment or petformance of any Guaranteed Obligation(s), the

“obligations of Gusrantor hereunder with respect to the obligations in default shall become.

immediately due and payable {or performable, as relevapt) without demand or nofice of any
" pature, ail of which are expressly waived by Guarantor. Guarantor may be required by the
County to mzke separate payments to fully satisfy the Guarsnteed Obligations,

&. No failure, omission, or delay by the County in exercising any right, power, or
privileze hereunder or under the Global Amendment shall operste as & waiver therecf. No



waiver, amendment, release, or modification of this Guaranty shall be established by condust,
custom, or course of dealing, but rather may be established solely by a written docyment daly
executed by the parfy against whom any such waiver, amendment, release, or modification is
sought 1o be enforced.

7. Guarantor shall not assign ifs obligations hereunder without firat obtaining the
express prior written consent of the County, which consent shall not be unreasonably denied or
delayed. Any attempled assignment in violation of this paragraph shall be mull and void.

: The obligations of Guarantor to the County set forth in this Guaranty are dirsct,
absoluti, and unconditional without regard to the lability of any other persen or entity; and shall
not be subject to any requirement that the Courty first enforce any remedies it may have against
any other person or emity, or any requirement 1o seek to recover from any other persom of entity
before proceeding sgainst Guarantor hereunder, and shall not be subject to any cleim of
Guarantor against any person or entity including the County. No setoff, counterclaim, reduction,
or dimimution of suy obligation, or any other deferse of any kind of nafure which the underlying
obligor, as applicable, or which Guarantor, has/have or may have against the County shall limit
or in any way affect Guarantor’s obligations under this Guaranty (excepling payment or
performiance in fact or defenses available to the underlying obligor).

9, Chuarantor irevecably (1) consents that any action or proceeding against it under,
arising out of, of in any manner relating to this Guaranty shall be brought and litigated solely in
the Cirzuit Court for the Seventeenth Judicial Circnit in sad for Broward County, Florida, snd
consents to the exclusive jurisdiction of such court; (if) sssents and submits to the personal
jurisdiction of such coust in any such action or proceeding; (iif) waives any objection, claim or
defense: which it may have relating to venue; (iv) waives any cleim that any such action or
procesding brought in such couxt hes besn brought in an inconvenient forum; and (v) waives the
right to object, with respect 1o any such action or proceeding brought in such court, that such
court does not have jurisdiciion over the Ouarattor,

10.  The laws of the State of Florida, without regard to the laws of conflicts of laws
thereof, shall govern the validity, interpretation, construction, and performance of this Guaranty.

11.  Upon payment by Cuarantor of any sum to the Comty hereunder, all rights of
Gruarar tor against the underlying obliger as a result thereof (by way of tight of subrogation of
otherwise) shall in alt respects be subordinate to the County’s prior indefeasible right to payment
and performance in fall of all of the Guaranteed Obligations.

12.  If any provision of this Guaranty is determined by the Circuit Court for the
. Seventeenth Judicial Circuit in and for Broward Comnty, Flotida, to be unenfbreeable, the
County and Ciuarantor hereby agree that such provision may be reformed so that it is enforceable
to the maximum extent permitted by spplicable law. In the svent that any provision of this
Guaranty cannot be reformed, such provision shall be deerned to be severed from this Guaranty,
but every other provision of this Guaranty shall remain in fuil Joree and effect. This Guaranty
containg the entire understending of the parties with respect to the subject mattor hereof, and



supersedes all prior agreements, tepresentations and upderstandings of the parties with respect 1o
the subject matter herein.

"3, Cuarantor represents that it is daly orpanized and validly cxjsting under the laws
of the wate of its formation or incorporation, with fll legal right, power, and authority to exter
into and perform its obligations hercunder, and further reprasents that the individuals signing on
its behalf are duly authorized to execute and deliver this Guaranty and to bind the Guarantor
thereto ‘without further approval, signatures, or authorizations,

l4.  Joint Preparation. ‘The preparation of this Guaranty has been 2 joint effort of the
County and Guaranter and the resulting document shall not, solely as a matter of judicial
constraction, be construed more severely against sither of them.

15. WM hereby represents to the County that:

1. As of December 19, 2014, WM had no koowledge, and had net received written
notice, 5f any material environmental contamination within the premises of the Site Lease that it
has not previously disclosed to the County in writing. For purposes of the foregoing, knowledge
of WM means the actual knowledge of Wh’s snvironmental compliance managers or officers as
of the Decernber 19, 2014, after making due and reasonsble inquiry of WM's, WIT's, WES's,
and WEE's books and records and after making dne and ressonable inquiry of all envirommental
complinnee managers of WM, WTI, WES and WSB; and

b. Between December 19, 2014 and ihe Effective Date of the Global Amendment,
none of its officers or envirormental compliance managers received notice of any muatetial
enviror mental contamination within the premises of the Sife Lease.

16.  Any and all capitalized terms used herein but not herein defined shall have the
meanings assigned to them in the Global Amendment (or, if applicable, in the underlying
documeints referenced in the Global Amendment).

17. Al natices hereunder shall be in writing and may be sent or delivered personatly,
by ovemight delivery service, by certified or registered mail, retur receipt requestad, or by fax,
at the eddresses set forth below. Any notice which is refused, unclaimed, or vmdeliverable
becaus: of an act or omission of the party to be notified, if such notice was correctly addressed to
the party to be notified, shall be desmned conmmunicated as of the first date that said notice was
refimed, unclaimed, or deemed undeliverable,

If to ths County:
County Administrator : -
Broward County Govemnmaental Cente
115 South Andrews Avenus, Suite 409
Fort Landerdale, FL 33301
Fax Number: (934) 357-7360

With a copy to:



County Atiomey

Broward County Governmental Center
113 South Andrews Avenue, Sujte 423
Fort Lauderdale, FL 33301

Fax Number: (954) 357-7641

Ifto Guatantor:

Waste Management, Inc.

1001 Fannin Street, Suite 4000
Houston, Texas 77002

Attention: Vics President snd Treasurer
Fax Number: (713) 391-5005

‘With copy to:

Waste Management, Inc.

1001 Fannin Street, Suite 4000
Houston, Texas 77002
Atftention: General Counsel
Fax Number: (713) 209-971¢

Changes in the respective addresses to which sueh notices shall be sent may be made
from time to time by the County or either Guarantor by notice given to the others in accordance
with this notice provision.



IN WITNESS WHEREOCF, this Guaranty has been made and execuied ou the date
above-writien.

WASTE MANAGEMENT, INC.
ATTEST: By:
Sigrafurs
Printed Nams:
Title:
Secretary
(SEAL) By:
Signature
Printed Name:
Title:
WITNESSES (to both signatories):
Witpess 1 Signature Witness 1 Printed Natss
Witness 2 Signaturs Witness 2 Printsd Name



EXHIBIT B
Mathedology to calculats enmual escrow deposit

1. New estimates of remaiming costs for closure and lomg-term cave are developed, 85
applicable, either:

() By aprofessional engineer, selected by the County and agreed upon by WSH, or

(i) By applying State-provided inflation faetors o the previous engineering estimates.

2. County staff surms the now estimates of remaining sosis for closure and long-term cave.

3. County sff subtracts from this sum (#2) the closure expenditres (provided that such
exsenditures have not already been deducted from the cost estimate), incurred during the
prior ysar to yie!ﬁ the total remaining costs to b fimdad,

4. County staff calculates the escrow balance (which equals the halance afier the prior year's
escrow deposit, less withdrawals during the year, plus inferest credited dwing the ysar)
belore any requiret current year depaosit,

5. County staff subtracts the escrow balance before any required curtent year deposit (#4) from
the tofal remaining costs to be funded (43), to vield the toml vafimded cost.

6. County staff derives the remaining years of landfill life, ag applicable, either:
(f}  Directly from the cusrent report of the professional engineer, of
(i) By subtracting one year from the prior yeat’s sstimate of remaining lendfill life.

7. County staff caloulafes the current requited deposit amount by dividing the total vifunded
cést (#3) by the remaining years of Jife for the pecmitted portion of the landfill (¥6).

8. If the total unfunded cost is 0 or 2 negative number, then e depasit iz required.



Broward Conlract Communities & Sunrise y

Volumes to Morth & South Broward
October 2011 thru Seplember 2044

Cotonut Crack 31,428
Cooper City 18,198
Corai Springs. 78,917
Ft Lauderdal 2 08,315
Lauderdale Lakes 18,876
Lighthouse Balnt 11,518
Margats 30,410
Morth Laudardals 28,001
Plantation . BZ073
Sea Ranch Lekes 558
Sunrise 83,733
Tamarace ag, 240
Unincorparited 18,718
West Park 5,834
Wiitan Manars 11,054

Tatal Tons 525,959
[ ]



EXHIBITF
NOTICE PROVISION:

If to Wheelsbrator Technologies Inc, Wheelshrator Environmental Systems Inc., ard
Whee lahrator South Broward Inc.:

Michial F. O°Friel

Senicr Vice President and General Counsel
Whenlahrator Technologies Inc.

4 Liberty Lane West

Hampton, NH 03842

Phonz: {603)929-3218

Fax: (603) 929-3363

Ifto Waste Management Inc. of Flosida:

Waste Management Inc. of Florida
2700 Wiles Road

Pompanc Beach, FL 33073

Astn: President

Phone: (954) 984-2000

Fax: (954) 984-2057

With a copy {o:

Waste Management Legal Departmant
2700 Wiles Road .
Pompano Beach, FL 33073

Fax: (954) 984-2057

If to Wi North Broward Inc.

WM North Broward Ine.
2700 Wiles Road
Pompana Beach, FL 33073
Attn; President

Phone: (954) 984-2000
Fax: (954) 984-20457

With a copy to:

Waste Management Legal Deparimernt
2700 Wiles Road

Pompano Besch, FL 33073

Fax: (954) 984-2057



